«MHcTuTyT CTBONOBLIX KNeToKk Yenoseka»
[lepBoe Poccumckoe buotex IPO

Hosbpb 2009: MpeseHTauma ona MIHBECTOPOB
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242 «Human Stem Cell Institute»

' [TapameTpbl

IMUTEHT OAO «UHcTuTyT CTBONOBBLIX KNeTtok YenoseKa»

[Oonsa ot YK 20%/ 15 MnH. 06bIKHOBEHHbIX aKLUI
Ob6bem pasmelLeHunn 135-165 mnH. pyb6.

CpoK pasmelyeHus KoHel, Hoabpa 2009 roaa
OpraHunsartop 3A0 «AJ1IOP MHBECT»
Co-opraHusaTopbl K «®uHam», MK «Pycckne poHabI»
MNnowaaka Cektop MPK MMBb

[11ana3soH LeHbl 9-11 pyé.

[laTa onpeaeneHuns LeHbl 12-27 Hoabpa 2009 roaa

Kanutanusauus 675-825 mnH. pyb.
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UcTtopua

KomnaHusa

F27.11.2003 48%
Peructpayma KomnaHum Ha H6ase .
KpnobaHka buomaTtepuranos

POHL, PAMH nm. H.H. baoxuHa

E CTpoutenscTBo HoBoM nabopaTtopuu
GMP craHgapTa

E Co3paHue n04KM B YKpauHe

E Nokynka gonu Symbiotec
EBHeapeHune NetSuite CRM/ERP

136%

[ J
E Pernctpauma metoamkm 3arotosku [CK/ogo6peHne MuHsapasom
I OpraHusauma MexayHapogHoro cumnosmyma no teme CK
Co3pgaHa meToauvKa noayyeHna AApocoaepKaLmnx Knetok mns MK

E Bbiwen nepBblil COBCTBEHHbIN KypHan

«KnetoyHaa TpaHcniaHTonorua n TkaHesasa MHeHepua»
E PaclwimpeHne napTHEPCKOW CeTU U NPeACTaBUTENbCTB
EYneHctso B International Cord Blood Society

64%

I BbICOKOTEXHONOTMYHOE OCHALLleHne
EepBan ycnewHasa TpaHcnaaHTauma
E Opranunsauusa «®opyma gns byaymx mam», Kpyribix CTON0B U CEMUHAPOB

B Co3naHa «[eHHO-UHKeHepHasa KOHcTpyKuma VEGF»
EMonyyeHue paspelieHna Ha

EdopmmpoBaHne KOMaHbl K/IMHUYEeCKne ncnbitTaHuaA
F MNocTtaHoBKa bu3Hec-npoueccos «HeoBackynrex»
F Onpepaenexune npogasaembix yeayr I Pa3spaboTka cTpaTermyeckom m

¥Hadano npoaax MHBECTULMOHHOI NPOrPAMMBI

EMogrotoska K IPO



KomnaHusa

UCKY F’emabaHK™,
Poccua
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CTpyKTYpa

HayuHbii1 }XypHan «KnetouHas
TpaHcnaaHToNnorna n TKaHesBan
UHKeHepua»

100% UspaTenbcTBO

-

66%

Na6opartop

nua

KneTtouyHbix
TexHonorui,

Pocc

nua

/

R&D nogpaspenenue: 7 nateHToB* 1
3 paspelueHus Ha npoBeaeHNe
KANHUYECKUX UCMbITaHWU
MHHOBALMOHHbIX NpenapaTos

*BKAtoYan 3 3aABKU

MaTepMHCKaa KOMNaHUA: .
FemabaHK™ cTan O4HUM U3 NepPBBIX
B Poccuu yupexxaeHni,
obecneuunBatolmx cbop, BblaeseHne
n xpaHeHue CK.

B HacToAwee Bpema B baHKe
XpaHuTca 6onee 7 Tbica4 06pasLoB
reMono3TUYeCKMX CTBOJIOBbIX

KNETOK NYNOBUHHOW KPOBMW.

UCKY, Poccus

BaHK NynoBMHHO KPOBMU: B
opraHu3auna npeaocTaBieHuA
YCAyr No BblgeNeHUIo U
XPaHEHMIO CTBOJIOBbIX KNETOK
13 NYNOBMHHOWM KPOBU B
YKpanHe

/

44% Symbiotec,
FrepmaHua

51% UCKY, YKpauHa

R&D nogpaspeneHue: ssnserca
obnagatenem 6onee 20
MeXKAYyHapOAHbIX NaTEHTOB,
CBfA3aHHbIX ¢ rMcToHomM H1 m
Jle4eHNEeM OHKOJIOTUYECKUX
3ab0n1eBaHUit KPOBU (Oncohist).4




]
‘.l"
=4
= "_-
g -

=L2L «Human Stem Cell Institute»

HanpaBneHUA

MpoAyKT n PbIHOK )

KnerouHaa Tepanus

=\

baHku dapmakonorusa
NMynoBMHHOM
Rposu Stem Cell
BUSIness
TKaHeBas KnoHuposaHue
UHXKXeHepuAa

TpaHCreHHble
TexHonorum
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HanpaBneHUA

MpoAyKT n PbIHOK )

2009: 246 BaHKu MK**

350 KnetouHasa Tepanus

90

*nporHo3s Frost&Sullivan, max. aonnapos
**06bem pblHKA HOBbIX 06pa3sLLOB



“_—-

' £2* «Human Stem Cell Institute»

Haw BusHec ) Mo pT(I) e/l b I pOAy KTOB

bpeHabl:
Ne 299015

«TEMABAHK»

Ne 305798

«MWP BYAYLWEN MAMDbI»

3anaBKu.

«HEOAHTUOH»

«HEOBACKY/TEH» l

MareHTbI:
Ne 2343928 FemabaHK
«Cnocob nonyyeHnsa aapocoaepxaLimx KneTok
13 NYNOBUHHOWN KPOBWU»

Ne 2297848

«l"eHHO-MHXeHepHada KOHCTpyKuna VEGF-IBMED»
Ne 2008110210

«Cnocob nonyyeHnsa aHaoTenManbHbIX KNeToK
13 3MOPMOHaNbHbBIX CTBOSTOBbIX KITETOK
yernoBeKkay.

Ne 2008111708

«Cnocob nonyyeHnsa ambpunoHanbHbIX
dhunbpobnacTonogobHbIX KNETOK N3 NyNOYHOro
KaHaTMka HOBOPOXOEHHOTO»

3aABKM:

«Cnocob nonyyeHms NAKOPUNOTEHTHBIX KNETOK»
MexgyHapoaHble 3asiBKU:

«Cnocob nonyyeHnsa aHaoTennanbHbIX KNeTOK»
«Cnocob nonyyeHusa pubpobracTtonoaobHbIX
KNEeTOK 13 NYyNO4YHOro KaHaTukKa HOBOPOXXAEHHOro»

Nabopatopua KnetouHbix
TexHonorunii

[emMonoaTHUYeCKUe
Creonoebie Kiaerkm
$urbpobnacronogobHeie
Creo/10Bble Knetkun
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4" «Human Stem Cell Institute»

HawBnovec ) MokasaTenu

PbiHOUYHbIE A0NA™ KOHKYpeHTOB Ha KoHel, 2008 r.

W ACKH

HpHousHTR

B [povue

*oueHka 3A0 «AJTIOP MHBECT»
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[ToKka3zaTenu

Haw bu3sHec )

MporHo3 HacbiweHHocTH yeayru B PO, %

B O71obwero KoNmMYecTBa poaoe & PO, %

4,57%
4,13%
3,74%
3,38%
2,78%
2,19%
1,73%
0,94%, b3l
0529 O.68%

0,25% 030% ™ l I
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HawBnovec ) MokasaTenu

HacbiweHHOCTb pbiHKa no crpaHam, 2008 r. I

Hacenenne, KommuecTtBo ponoB, HacklmeHHoCTh ppiHKa, llepconanbHOE XpaHeHue,

Crpana Yell. BTO]I % oT BCeX pooB IIT. B TOJI

Poccuss 142 000 000 1700 000 0.28% 4 800
VYkpauna 46 000 000 509 000 0.20% 1100
I'epmanus 82 000 000 690 000 1.90% 13 000

CHIA 304000 000 4 300 000 3.50% 150 000
Benrpus 10 000 000 100 000 9.00% 9000
Hcnanust 46 000 000 540 000 3.70% 20000

CTBONIOBbIE KNETKU NpUHLecchl JleoHopbl ae bypboH (McnaHus) 6biim
coxpaHeHbl B TyCKOHCKOM 6aHKe Kposu (ApusoHa, CLLUA). Mocne atoro
NHAYCTpUA cbopa u xpaHeHus CK B McnaHum 3a 3.5 roga nokasana
OVHAMUYHbIN POCT 11
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Haw bu3sHec )

®PuHaHcoBble NPOrHo3bl, M/IH.py6.

4500
B HucTbie npoaaru

4000 -

B Banosas npubsine

3500 -
3000 - I OnepaumonHas npubsins (EBITDA)
2500 B {1pubeine 40 ynaaTe! NpoueHToR 1 Hanoros (EBIT)
2000 -

[ B YucTtan HepacnpegenedHas npubsias (Net incom
1500 -
1000 -

O _ - . i i H H

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
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Crpaterua/UHBectu u,mD

Bcero $9.3 man./RUR 298 maH.

JKCcnaHcuA

R&D

Ob6opyaoBaHue

Bcero nHsectuuum
Cash flow

IPO

2010 rop,
2011 rop,

83.5

189

25.5

298
133
165
122
176

'_f_-

1< «Human Stem Cell Institute»

NMHBeCcTnumnm

%
28
63.5
8.5
100
44.6
55.4
41
59

13
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B3rnag UHBecTopa >

daKTopbI ycnexa

Y10 HacC BbIrOAHO oTn4yaet?

NCKY — nnpep pbiHKa CTBOJIOBbIX KNeToK B Poccmum
[lencTByOLWMIN BU3HEC C AONTOCPOYHbIMUM Temnamu pocTa He meHee 30% B rop,

KneTouHble NpoeKTbl, peannsaumnsa KoTopbix B PO npueeneT K B3pbIBHOMY POCTY
KanuTtaamsauum

OTKPbITOCTb KOMMNAHUU U BbICOKNIA YPOBEHb KOPNOPATUBHOIO YNpPaBaeHuUA
OTCcyTCTBME KOMMNAHUM U NPOEKTOB MOXOXEr0 KayecTBa Ha PbiHKeE

[py*XKecTBeHHaA AN MUHOPUTapUEB AMBUAEHAHaA noanTmka nocne IPO — 15-
20% oT uncTon npmnbbINK

CTpaTterna nornoweHnsa KOMMNaHUM ¢ NepCcnekTUBHbIMM
pa3paboTkamu/nateHTammn 6yaet NpUBOANTL K NOJIOKUTENbHOM NepeoL,eHKe
npoayktosoro noptdens NCKY

B cnyyae ycnexa B P® BbIBOA K/NIE€TOUYHbIX U FTEH-TEPAaNEBTUYECKMX NPenapaToB Ha
pbiHKKM CHI, EBponbl 1 A3umn, 4yto obecneymnT yCTOMYUBBLIN CUJIbHbBIN POCT
KanuTanmMsauum B A0/ITOCPOYHOM NepcnekTnBe

14
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B3arnag MHBecTopa > O L||e HKA CTOUMMOCTW

3%
CTpyKTypa ctoumoctu MCKY b CTONMOCTY o

BHeonepau,

dKTUBbI
38% cTomnmocTtu -
CtonmocTtb

CtonmocTb aKUMOHEepHOro

noptdena Kanutana UCKY
13 3x naTeHTOB™ 59% ctonmocTtu

$26 maH.
RUR 830 mnH.

banaHcoBaa cTOoMMOCTb
$0.7 mnH.
RUR 23 mnH.

Mogpensb Black-Scholes
$8.5 maH.
RUR 270 maH.
OnepauymoHHaA

CnpasepgaunBana croumoctb gonam 20% YK CTOMMOCTb
UCKY

— 15 MAH. 06bIKHOBEHHbIX aKL UK —
$5.2 MmAH. Moaenb DCF, EVA, Multi, M&A
RUR 166 mnH. $16.8 man.

*OLeHKa npeaycMmaTpUBaeT UCMOJIb30BaHUE NPaB MOsbKO Ha pPbiHKe PO RUR 537 mnH.
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B3rnap, MHBecTopa ) "l H.ﬁle KC blOteCh

Nasdaq Biotechnology Index skntouaet 6onee 200 KomnaHuWiA, 3aHMMaOLLMXCA
Pa3paboTKOWM MHHOBALMOHHbIX JIEKAPCTBEHHbIX MPenapaToB U HOBbIX METOA0B
ne4yeHma 3abonesaHnn

AvnHamuKa nHgekca 6uorexHonorumia c 1994 r.

NASDAQ Biotechnology
S&P500

1400%:
1200%
1000%;
8007
600
00 %
200%:

PO i~
= 0

E2002 Yahoo! Ine.
1994 1996 1998 2000 2002 2004 2006 2008
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B3rnap, MHBecTopa ) "l H.ﬂle KC blOteCh

AvnHamuKa nHgekca 6uorexHonornia c 2008 r.

NASDAQ
Biotechnology
S&P500 10%

’ 0%
1y
i .*"ﬁ %
\ -10%:
-20%:
-30%:
-4

-30%:

2008 Yahoo! Inc.
2008 Feb Mar Apr May Jun Jul Aug Sep Oct Moy Dec 2009 Feb Mar Apr May Jun Jul Aug Sep
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. :& -
B3srnap UHBecTopa ) Ea HKW C K

AvHamuKa akumnit 6aHkos CK ¢ Hauana 2009 r.

Cryo-Cell International Inc., CIIIA

Bionet, TaiiBaHnb

CryoSave, Huaepanabl 400%
DowlJonesindustrial

300%:

200%:

_________________ S uq'l'o

& 200% Yahoo! Inc.

2009 Feb Mar Apr May Jun Jul Aug
= Y¥gslume @
0.4
0.30M
0.20M
0.10mM

18



i
I =~y ]

- |
=\ “_—-
L1

-' £2* «Human Stem Cell Institute»

B3arnag MHBecTopa ) R&D KOMMOAHNW

|IPO xoMmaHum ¢ npenapaTomM Ha CTAAMU NMPEKIMHUKH

Acorda Therapeutics Inc., CIIIA

S&P500 400%
350%:
300
250%:
200z
150%:
10045
509

= 07

‘ -50%:
2008 Yahoo! Ine

206 Jul Oct 2007 Apr Jul Oct 2008 Apr Jul Dct 2009 Apr Jul
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JINKBNAHOCTb

B3rnag UHBecTopa )

LUnpokun kpyr npnodpetatenen (He meHee 50% - pusnyeckue
nuua)

3A0 «AJTOP MHBECT» - mapkeT-menkep ¢ nummtom 10-15% ot
obbema pasmelleHus

[MoonepxaHue HMXKHEN rpaHnLbl LeHbl Ha ypoBHe 7,5 py6. co
CTOPOHbI TEKYLLMX aKLIMOHEPOB

OpFaHI/I3aLI,I/IFI OMNLIMOHHON nporpamMmmbl AJjid MeHegxXepoBs KOMMNaHnn

CuHgukaT 13 BeayLmx OpokepoB C opraHusaumen aHanuTUYecKom
nogaepXkun soinycka. Co-opraHmsatopsbl: PuHam, Pycckme dooHabl

OTKpbITas nHdoOpMaLMOHHAA NONNTUKa aMUTEHTa B 0bnacTu
Hay4HbIX UCCneaoBaHUi

21
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CTpYKTYypa caenku

B3rnag UHBecTopa )

Book-building
12-27 HoAbpA

l

Ob6baBneHME LeHbl pa3meLleHun

3 nekabps
Mpoaaska TeKyLLero BbinycKka BbIKyN 4OMNOAHNTENbHOM
(pexnum afapecHbIX 3a8BOK) — SMMCCHM NPOAAIOLLMM
10 pekabps aKLMOHEPOM

l

MocTynneHne NHBECTULMI B
KOMMaHWIo

22
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IPO

B3rnag UHBecTopa )

Hawwu uennu:

1. YckopeHue pas3BuTuUs OCHOBHOro GusHeca B 6n1aronpuaTHbIN MOMEHT BPEMEHN
2. Peanusaumsa R&D npoekToB 1 nx kKoMMepumnanusauyus
3.  [ocTwxeHne HOBOro Ka4eCTBEHHOMO YPOBHS MPO3pavyHOCTM U NYOIIMYHOCTM KOMMaHWK

IMUTEHT OAO «UHcTuTyT CTBONOBBLIX KNeTtok YenoseKa»

[Oonsa ot YK 20%/ 15 MnH. 06bIKHOBEHHbIX aKLUI

O6bem pasmelLeHunn 135-165 mnH. pyb6.

CpoK pasmelyeHus KoHel, Hoabpa 2009 roaa
OpraHunsartop 3A0 «AJ1IOP MHBECT»
Co-opraHusaTopbl K «®uHam», MK «Pycckne poHabI»
MNnowaaka Cektop NPK MMBbB

[nanasoH ueHbl 9-11 pyé.

[laTa onpeaeneHuns LeHbl 12-27 Hoabpa 2009 roaa

Kanutanusauus 675-825 mnH. pyb.
23



